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THIRD AMENDMENT

TO THE DECLAKATION OF COVENANTS AND RESTRICTIONS
FOR UNIVERSITY ESTATES

THIS AMENDMENT is made and entered into this_ 3" day of /P2

—— b4

1997, by ENGLE HOMES/ORLANDO, INC., a Florida corporation, as Successor Developer (the
"Successor Developer"),

WITNESSETH

WHEREAS, the original developer, UNIVERSITY ESTATES, LTD., a Florida limited
partnership ("Original Developer"), executed and Trecorded the DECLARATION OF
COVENANTS AND RESTRICTIONS FOR UNIVERSITY ESTATES, which Declaration was
recorded in Official Records ("OR") Book 4132, Page 4307; as amended by the First Amendment
recorded in OR Book 4138, Page 0661; and as further amended by the Amendment recorded in
OR Book 4742, Page 3125, all of the Public Records of Orange County, Florida (collectively,
the "Declaration"); and

WHEREAS, pursuant to Article XI, Section 7 of the Declaration, the Successor Developer
has the right to amend the Declaration; and

WHEREAS, the Successor Developer has determined that the following amendment to
the Declaration is necessary and beneficial to the preservation and management of University
Estates and the operation of the Association.

NOW, THEREFORE, in consideration of the premises, the Successor Developer hereby
declares the following:

1. The foregoing recitals are true and correct and are incorporated herein by
reference.

2. The following language shall be added as a separate paragraph to the end of
Article V, Section 10 of the Declaration:
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If any Owner is in default in the payment of any assessment for more than ten
(10) days after written demand is made by the Association, the Association shall
have the right to accelerate and require such defaulting Owner to pay to the
Association assessments for the next twelve (12) month period, based upon the
then existing amount of annual assessments. In the event of such acceleration, the
defaulting Owner shall continue to be liable for any increases in the annual
assessments, for all supplemental assessments, for all special assessments and/or
all other assessments and monies payable to the Association.

3. Except as amended by this instrument, the Declaration shall remain in full force
and effect as originally executed and subsequently amended.

IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed on
the day and year first above written.

Signed, sealed and delivered ENGLE HOMES/ORLANDO, INC, a
in the presence of: corporationy (Sutcessog Developef

. By: 4 y///
WILLIAM T. CARMICHAEL
Vice President

Address: 250 e LYADA P STELTp
ORLAVYy, o F25) T

rida

STATE OF FLORIDA _
COUNTY OF &5

The foregoing instrument was acknowledged before me this _Z_? day of ﬂ/ﬁé’ﬁ ,
1997, by WILLIAM T. CARMICHAEL, Vice President of ENGLE HOMES/ORLANDO, INC,
a Florida corporation, on behalf of the corporation. He is personally known to méor has
produced 27,4 as identification.
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